imprumut nr. 9713-RO

Acord de imprumut

(Imprumut pentru politici de dezvoltare privind managementul fiscal

si cresterea verde)

dintre

ROMANIA

Si

BANCA INTERNATIONALA PENTRU RECONSTRUCTIE SI DEZVOLTARE




ACORD DE IMPRUMUT

ACORD de la Data semnarii, incheiat intre ROMANIA (imprumutatul) si Banca
Internationald pentru Reconstructie si Dezvoltare (Banca) in scopul asigurarii unei
finantari in vederea sprijinirii programului (astfel cum este definit in Apendicele la
prezentul Acord). Banca a decis sa asigure aceasta flnan;are pe baza, printre altele, a :
(i) actiunilor pe care imprumutatul le-a intreprins deja in cadrul Programului si care
sunt descrise in Sectlunea I din Anexa 1 la prezentul Acord; i ii) a mentinerii de catre
Imprumutat a unui cadru adecvat de politici macroeconomice. In consecinta,
Imprumutatul si Banca convin prin prezentul Acord urmatoarele:

ARTICOLUL | — CONDITII GENERALE; DEFINITII

1.01. Conditiile Generale (asa cum sunt definite in Apendice la prezentul Acord) se
aplica si fac parte din prezentul Acord.

1.02. in afara cazului in care din context reiese un alt inteles, termenii scrisi cu
majuscule utilizati in prezentul Acord au intelesul care le-a fost atribuit in
Conditiile generale sau in Apendicele la prezentul Acord.

ARTICOLUL ¥ — IMPRUMUT

2.01. Banca este de acord sa imprumute imprumutatului suma de cinci sute noudzeci
si noud milioane o suta de mii de euro (599.100.000 EUR), suma care poate fi
convertita periodic printr-o operatiune de conversie de valuta ("Imprumut”).

2.02. Comisionul initial platit este o patrime dintr-un procent (0,25%) din valoarea
imprumutului.

2.03. Comisionul de angajament va fi egal cu o patrime dintr-un procent (0,25%) pe
an, aplicat la soldul netras din imprumut.

2.04. Rata dobanzii este Rata de Referinta plus Marja Variabila sau acea rata, asacum
se poate aplica in urma Conversiei, conform Sectiunii 3.02(e) din Conditiile
Generale.

2.05. Datele de plata sunt 15 ianuarie si 15 iulie ale fiecarui an.

2.06, Suma capitalului imprumutului va fi rambursata in conformitate cu prevederile
Anexei 2 la prezentul Acord.

2.07. Fara limitarea la prevederile Sectiunii 5.05 din Conditiile Generale,
Imprumutatul va transmite prompt Bancii acele informatii legate de prevederile
prezentului articol Il, dupa cum Banca le poate solicita periodic in mod rezonabil.




ARTICOLUL Il — PROGRAM

3.01. Imprumutatul declara angajamentul fata de Program si implementarea acestuia.
in acest scop si in baza Sectiunii 5.05 din Conditiile Generale:

(a) Tmprumutatul si Banca, periodic, la solicitarea oricareia dintre parti, vor
schimba puncte de vedere in ceea ce priveste cadrul de politici
macroeconomice al Imprumutatului i progresul Snregistrat in
implementarea Programului;

(b) inaintea fiecarui schimb de puncte de vedere, imprumutatul va transmite
Bancii, spre analizd si comentarii, un raport privind progresul realizat in
indeplinirea Programului, la acel nivel de detaliu pe care Banca il va
solicita in mod rezonabil; si

(c) fara a se limita la prevederile paragrafelor (a) si (b) ale prezentei sectiuni,
Imprumutatul va informa cu promptitudine Banca asupra oricarei situatii
care ar putea avea ca efect schimbarea materiald a obiectivelor
Programului sau asupra oricarei actiuni intreprinse in cadrul Programului,
incluzand orice actiune specificata in Sectiunea | din Anexa 1 la prezentul
Acord.

ARTICOLUL IV — REMEDII ALE BANCI

4.01. Evenimentul Suplimentar de Suspendare consta in urmatorul, respectiv a aparut
o situatie care va determina improbabilitatea realizarii Programului sau o parte
semnificativa a acestuia.

4.02. Evenimentul Suplimentar de Accelerare constd in urmatorul, respectiv
evenimentul previzut in Sectiunea 4.01 a acestui Acord a aparut §i continua mai mult
de 60 de zile de la notificarea evenimentului, transmisa Imprumutatului de citre Banca.

ARTICOLUL V — INTRARE iN VIGOARE
5.01. Conditia Suplimentard de intrare in vigoare constd in urmatoarea, respectiv
Banca este multumita de progresul obtinut de Imprumutat in reatizarea Programului si

de cadrut adecvat de politici macroeconomice at imprumutatutui.

5.02. Termenul-limitd de intrare in vigoare este de o suta optzeci de zile (180 de zile)
de la Data semnarii.




ARTICOLUL VI — REPREZENTANT; ADRESE

6.01. Reprezentantul imprumutatului este Ministrul Finantelor.

6.02. Tn scopul Sectiunii 10.01 a Conditiilor Generale:
(a) adresa Imprumutatului este:
Ministerul Finantelor, Bulevardul Libertatii nr. 16, sector 5
Bucuresti, 050706, Romania; si

(b) Adresa Electronica a imprumutatului este:
Fax: E-mail:
4021312 6792 cabinet.ministru@mfinante.gov.ro

6.03. Tn scopul Sectiunii 10.01 a Conditiilor Generale:
(a) adresa Bancii este:
Banca Internationala pentru Reconstructie i Dezvoltare
1818 H Street, N.W., Washington, D.C. 20433
Statele Unite ale Americii; si

(b) Adresa Electronica a Bancii este:

Telex: Fax:
248423(MCI) or 1-202-477-6391
64145(MC)

CONVENIT {a Data semnérii.
ROMANIA

Prin: Reprezentant Autorizat
Nume: Marcel toan Bolos
Functie: Ministrul Finantelor
Data: 1 august 2024, Bucuresti

BANCA INTERNATIONALA PENTRU
RECONSTRUCTIE $1 DEZVOLTARE

Prin: Reprezentant Autorizat
Nume: Ann Akhalkatsi

Functie: Director de Tara, Tari UE
Data: 1 august 2024

1



Anexa 1

Actiunile Programului; Disponibilitatea sumelor imprumutului

Sectiunea |. Actiuni intreprinse in cadrul Programului
Actiunile intreprinse de citre imprumutat in cadrul Programutui includ urmatoarele:

(1) Pentru a imbunatati sustenabilitatea fiscald pe termen lung §i a creste echitatea
sistemului de pensii, Imprumutatul: (i) a luat masuri de reformare a sistemului
pensiilor publice generale, inclusiv prin asigurarea ca valoarea punctului de
pensie creste cu pand la rata medie anuald a inflatiei la care se adauga 50% din
cresterea reald a salariului mediu, prin eliminarea indicelui de corectie si prin
majorarea treptata a varstei de pensionare a femeilor pana la cea a barbatilor,
astfel cum este evidentiat prin adoptarea Legii nr. 360/2023; si (ii) a revizuit
regimul pensiilor de serviciu pentru alinierea treptata a varstei de pensionare §i
reducerea ratei de inlocuire, astfel cum este evidentiat prin adoptarea Legii nr.
282/2023.

(2) Pentru a spori colectarea veniturilor, imprumutatul: (i) a redus numarul de
produse si servicii carora li se aplic cote reduse de TVA de cinci (5) la sutd si
noua (9) la suta; (ii) a introdus plata contributiilor la asigurari sociale de sanatate
pentru sectoarele economice care anterior erau exceptate (spre exemplu
constructii, agriculturd, alimentatie) si plata impozitului pe venitul persoanetor
fizice din sectorul IT; si (iii) a majorat accizele la tutun si bauturi alcoolice,
astfel cum este evidentiat prin adoptarea Legii nr. 296/2023.

(3) Pentru a stimula transportul verde si cresterea veniturilor colectate,
Imprumutatul a adoptat masuri de majorare a accizelor la combustibilii fosili,
astfel cum este evidentiat prin aprobarea Ordonantei de urgenta nr. 115/2023.

(4) Pentru a stimula transportul verde s§i cresterea veniturilor colectate,
Imprumutatul a introdus o noua politica de tarifare rutiera, in conformitate cu
principiul ,.poluatorul plateste”, care include un nou sistem de tarifare in functie
de distanta parcursd pentru vehiculele de marfd cu masa totald ridicata
(camioane), astfel cum este evidentiat prin adoptarea Legii nr. 226/2023.

(5) Pentru mobilizarea resurselor pentru investitii publice verzi, imprumutatul a
adoptat cadrul general pentru obligatiunile verzi suverane, astfel cum este
evidentiat prin aprobarea Hotararii Guvernului nr. 83/2024.

(6) Pentru a permite si a stimula dezvoltarea parcurilor eoliene offshore pentru
producerea de energie electricd regenerabild in zona economica exclusiva
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romaneasca a Marii Negre, imprumutatul a adoptat cadrul legal relevant, inclusiv
stabilirea procedurilor aplicabile, a rolurilor institutionale si drepturile si
obligatiile dezvoltatorilor i partilor interesate, astfel cum este evidentiat prin
adoptarea Legii nr. 121/2024.

(7) Pentru a imbunatati bancabilitatea noilor proiecte de energie regenerabila,
imprumutatul a elaborat legislatia secundara care reglementeaza guvernanta si
functionarea contractelor de diferente pentru tehnologii cu emisii reduse de
carbon pentru producerea energiei electrice, astfel cum este eviden{iat prin
aprobarea Hotararii Guvernului nr. 318/2024.

(8) Pentru stimularea investitiilor in productia de hidrogen verde, fmprumutatul a
aprobat o schema de ajutor de stat pentru sustinerea investitiilor in instalatii de
electrolizd pentru producerea hidrogenului verde, astfel cum este evidentiat
prin adoptarea Ordinului Ministrului Energiei nr. 923/2023.

(9) Pentru a facilita 1nvestitiile in eficienta energetica din industrie si pentru
institutii publice prin intermediul societatilor de servicii energetice de tip ESCO
si pentru a dezvolta piata ESCO, imprumutatul a: (i) stabilit cadrul pentru
contractele de servicii energetice pentru a creste transparenta si a asigura
economii de energie si drepturile clientilor finali; si (ii) a creat registrul national
al ESCO care identifica furnizorii de servicii energetice de catre beneficiarii de
servicii energetice, astfel cum este evidentiat prin aprobarea Hot&rarii
Guvernului nr. 1329/2023.

(10) Pentru cresterea mobilizarii investitiilor private pentru eficienta energetica in
sectorul industrial, fmprumutatul a stabilit standarde pentru instrumentele
financiare verzi care sustin masurile de imbunatatire a eficientei energetice in
industrie, astfet cum este evidentiat prin aprobarea Ordonantei de urgenta nr,
119/2023.

(11) Pentru a spori mobilizarea capltaluluz privat in infrastructura, imprumutatul: (1)
a eliminat limita superioard a sumei cofinantarii de cétre partenerii publici in
structurile de cofinantare PPP, astfel cum este evidentiata prin adoptarea Legii
nr. 7/2024; si (i) a simplificat cerintele pentru studiile de prefezabilitate si
fezabilitate pentru PPP si aranjamente de concesiune, astfel cum este
evidentiata prin aprobarea Hotararii Guvernului nr. 1116/2023.

Sectiunea ll. Disponibilitatea sumelor imprumutului
A. Generalitati. Imprumutatul poate trage sumele din imprumut in conformitate cu

prevederile prezentei sectiuni si a acelor instructiuni suplimentare pe care Banca
le poate specifica prin notificarea imprumutatului.
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D.

Alocarea sumelor din imprumut. imprumutul este alocat intr-o transd unica,
din care Imprumutatul va putea trage sumele imprumutului. Alocarea sumelor
din imprumut in acest scop este descrisa in tabelul de mai jos:

Alocari Suma imprumututui alocata
(exprimata in EURO)
(1) Transa Unica 599.100.000
SUMA TOTALA 599.100.000

Conditiile de Disponibilizare a Transei.

Nicio tragere nu va fi efectuata din transa unica daca Banca nu este multumita
de: a) Programul realizat de Imprumutat; si b) conformitatea cadrului de politici
macroeconomice al Imprumutatului.

Depunerea Sumelor imprumutului.

In termen de treizeci (30) de zile de la tragerea imprumutului din Contul
imprumutultui, Imprumutatul va raporta Bancii: (a) suma exactd primita in contul
mentionat la Sectiunea 2.03(a) din Conditiile Generale; si (b) inregistrarea ¢a o
suma echivalentd a fost contabilizatd in sistemele de management a bugetului

ale imprumutatului.

Data limita de tragere. Data limitd de tragere a sumelor imprumutului este 31

decembrie 2026.
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Anexa 2

Rambursarea imprumutului pe bazi de angajamente - Rambursare intr-o singuré

transa

fmprumutatul va rambursa suma imprumutului in totalitate la data de 15 iulie 2039.




Apendice
Sectiunea |. Definitii

1. Ordonanta de Urgenta nr. 115/2023, inseamna Ordonanta de Urgenté a Guvernului
nr. 115/2023 din 14 decembrie 2023 privind unele masuri fiscal-bugetare in
domeniul cheltuielilor publice, pentru consolidare fiscala, combaterea evaziunii
fiscale, pentru modificarea si completarea unor acte normative, precum §i pentru
prorogarea unor termene, publicat in Monitorul Oficial at Romaniei, Partea I, nr.
1139 din 15 decembrie 2023.

2. Ordonanta de Urgenta nr. 119/2023, inseamna Ordonanta de Urgenta a Guvernului
nr. 11972023 din 14 decembrie 2023 privind reglementarea standardelor pentru
instrumentele financiare ecologice dedicate sprijinirii masurilor de imbunatatire a
eficientei energetice in industrie, precum si pentru modificarea Legii nr. 121/2014
privind eficienta energeticd, publicata in Monitorul Oficial al Romaniei, Partea |,
nr. 1142 din 18 decembrie 2023.

3. “Conditii Generale” inseamna Conditiile Generale ale "Bancii Internationale pentru
Reconstructie si Dezvoltare pentru Finantare acordata de BIRD, Finantare pentru
Politici de Dezvoltare”, din 14 decembrie 2018 (ultima revizuire la 15 iulie 2023).

4. “Guvern” inseamna Guvernul Roméaniei

5. Hotdrarea Guvernutui nr. 83/2024, inseamna Hotararea Guvernului nr. 83 din 8
februarie 2024 privind aprobarea Cadrului referitor la finantarea unor proiecte care
sunt destinate protejarii mediului inconjurator si combaterii schimbarilor climatice,
publicata in Monitorul Oficial al Romaniei, Parteal, nr. 117 §i 117 bis din 9 februarie
2024

6. Hotararea Guvernului nr. 1116/2023, inseamna Hotararea Guvernului nr. 1116 din
16 noiembrie 2023 pentru modificarea si completarea Hotararii Guvernului nr.
907/2016 privind etapele de elaborare si continutut-cadru al documentatiilor
tehnico-economice aferente obiectivelor/proiectelor de investitii finantate din
fonduri publice, publicatd in Monitorul Oficial al Roméniei, Partea |, nr. 1058 din
23 Noiembrie 2023

7. Hotararea Guvernului nr. 1329/2023, inseamna Hotararea Guvernului nr. 1329 din
28 decembrie 2023 pentru aprobarea unor masuri necesare deruldrii activitatii
societatilor prestatoare de servicii de proiectare si performanta energetica,
publicata in Monitorul Oficial al Romaniei, Partea |, nr. 1192 din 29 decembrie 2023.
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10.

11.

12,

13.

14.

15.

16.

Hotararea Guvernului nr. 318/2024, inseamna Hotararea Guvernului nr. 318 din 4
aprilie 2024 privind aprobarea cadrului general pentru implementarea si
functionarea mecanismului de sprijin prin contracte pentru diferenta pentru
tehnologiile cu emisii reduse de carbon, publicaté in Monitorul Oficial al Romaniei,
Partea I, nr. 333 din 10 aprilie 2024.

Legea nr. 226/2023, inseamna Legea nr. 226 din 14 iulie 2023 privind aplicarea unor
tarife rutiere pe reteaua de drumuri nationale din Romania, publicata in Monitorul
Oficial al Romaniei, Partea |, nr. 659 din 18 iulie 2023.

Legea nr. 282/2023, inseamna Legea nr. 282 din 19 octombrie 2023 pentru
modificarea si completarea unor acte normative din domeniul pensiilor de serviciu
si a Legii nr. 227/2015 privind Codul fiscal, publicatd n Monitorul Oficial al
Romaniei, Partea I, nr. 950 din 20 octombrie 2023.

Legea nr. 296/2023, inseamna Legea nr. 296 din 26 octombrie 2023 privind unele
masuri fiscal-bugetare pentru asigurarea sustenabilitatii financiare a Romaniei pe
termen lung, publicatd in Monitorul Oficial al Romaniei, Partea |, nr. 977 din 27
octombrie 2023.

Legea nr. 360/2023, inseamna Legea nr. 360 din 29 noiembrie 2023 privind sistemul
public de pensii, publicata in Monitorul Oficial al Romaniei, Partea |, nr. 1089 din 4
decembrie 2023.

Legea nr. 7/2024, inseamna Legea nr. 7 din 5 ianuarie 2024 pentru aprobare
Ordonantei de urgenta a Guvernului nr. 39/2018 privind parteneriatul public-privat,
publicata in Monitorul Oficial al Romaniei, Partea |, nr. 13 din 8 januarie 2024.

Legea nr. 121/2024, inseamna Legea nr. 121 din 30 aprilie 2024 privind energia
eoliana offshore, publicatd in Monitorul Oficial al Romaniei, Partea |, nr. 421 din 8
mai 2024.

Ordinul Ministrut Energiei nr. 923/2023 inseamna Ordinut Ministrului Energiei nr.
923 din 20 julie 2023 pentru aprobarea Ghiduiui Specific - Conditii specifice de
accesare a finantarii din fonduri europene aferente PNRR, sprijinirea investitiilor in
construirea de capacititi pentru productia de hidrogen verde in instalatii de
electroliz, aferenta masurii de investitii 1.2, sub-méasura 2.2 - Capacitatile de
productie a hidrogenului verde care sa fie utitizat pentru stocarea energiei electrice
si pentru decarbonizarea industriei din cadrul componentei 6 - Energie, pilonul | -
Tranzitie verde, din Planul National de Redresare si Rezilienta al Romaéniei, publicat
pe pagina web a Ministerului Energiei.

“Program” inseamnd programul obiectivelor, politicilor $i actiunilor prevézute sau
mentlonate in scrisoarea din 17 iunie 2024 transmisa Bancii de catre Imprumutat,
prin care se declara angajamentul imprumutatutui fati de realizarea Programutui




si se solicitd asistentd din partea Bancii pentru sustinerea programului pe durata
implementarii acestuia si care include actiunile intreprinse, inclusiv cele prevazute
in Sectiunea | a Anexei nr. 1 la prezentul Acord, si actiunile care urmeaza a fi
intreprinse conform obiectivelor Programulut.

17. "Data semnarii” inseamna ultima data dintre data la care Romania a semnat acest
Acord si data la care Banca a semnat acest Acord, iar aceasta definitie se aplica
tuturor referintelor la "data Acordului de imprumut” din Conditiile Generale.

18. “Transa Unica” inseamnd suma imprumutului alocata categoriei intitulata "Transa

Unica” din tabelul prevazut in Partea B a Sectiunii Il din Anexa 1, la prezentul
Acord.
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Fisa financiard aferenta proiectului Legii pentru ratificarea a Acordului de imprumut (imprumut pentry politici de
dezvoltare privind managementu! fiscal si cresterea verde) dintre Romania si Banca Internaionald pentru Reconstructie
si Dezvoltare

Estimari trageri

in cadrul
imprumutului Serviciul datoriei publice* medie 5 ani
EUR EUR lei lei

2024 599,100,000.00 1,497,750.00 7,488,750.00

2025 29,126,737.50 148,546,361.25

2026 29,355,900.00 152,650,680.00

2027 29,655,450.00 157,173,885.00

2028 29,655,450.00 160,139,430.00 125,199,821.25

TOTAL| 599,100,000.00

* include dobénzile $i comisioanele aferente. In ceea ce priveste calculul dobénzii s-a avut in vedere o estimare a ratei
de dobanda luand in considerare cota indicativd actuald (marja indicativl a BIRD de cca.1,16% si o estimare a ratei
EURIBOR la 6 luni ) si 0 estimare a cursului de schimb lei/eurc. Suma prevazuta in anul 2024 include contravaloarea
comisionului initial, respectiv 0,25% aplicat la suma imprumutului, care se pliteste in termen de 60 de zile de la intrarea
in vigoare sau anterior tragerii, oricare dintre aceste date intervine prima. in acest sens, s-a estimat ca suma
imprumutului se trage in 2024 si astfel va fi necesara plata comisionului in 2024, anterior tragerii. Suma prevézuta in
2025 include si o estimare a contravalerii comisionului de angajament de 0,25% p.a, care se aplica la suma netrasa din

imprumut, acesta fiind calculat pentru o perioada de 90 zile luand In considerare faptul cd imprumutul se trage pana la
31 decembrie 2024,
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LOAN NUMBER 9713-RO

Loan Agreement

(Romania Fiscal Management and Green Growth Development Policy Loan)
between
ROMANIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date hetween ROMANIA (“Borrower™) and

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT (“Bank™) for the
purpose of providing financing in support of the Program (as defined in the Appendix to this
Agreement). The Bank has decided to provide this financing on the basis, infer alia, of: (i) the
actions which the Borrower has already taken under the Program and which are described in Section
I of Schedule ! to this Agreement; and (i) the Borrower’s maintenance of an adequate
macroeconomic policy framework. The Borrower and the Bank therefore hereby agree as follows:

1.01.

1.02.

2,01

2.02.

2,03,

2.04.

2.05.

2.06.

2.07.

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement) apply to and form
part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this Agreement have
the meanings ascribed to them in the General Conditions or in the Appendix to this

Agrecment.

ARTICLE II — LOAN

The Bank agrees to lend to the Borrower the amount of five hundred ninety-nine million
one hundred thousand Euro (€ 599,100.000), as such amount may be converted from time
to time through a Currency Conversion (“Loan™).

The Front-end Fee is one quarter of one percent {0.25%) of the Loan amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such rate as may apply
following a Conversion; subject to Section 3.02(e) of the Genera! Conditions.

The Payment Dates are January 15 and July 15 in each year.

The principal amount of the Loan shall be repaid in accordance with Schedule 2 to this
Agreement.

Without limitation upon the provisions of Section 5.05 of the General Conditions, the
Borrower shall promptly furnish to the Bank such information relating to the provisions of
this Article II as the Bank may, from time to time, reasonably request.
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3.01.

4.01.

4.02.

5.01.

5.02.

6.01.

6.02.

ARTICLE I — PROGRAM

The Borrower declares its commitment to the Program and its implementation. To this end,
and further to Section 5.05 of the General Conditions:

(a) the Borrower and the Bank shall from time to time, at the request of either party,
exchange views on the Borrower’s macroeconomic policy framework and the
progress achieved in carrying out the Program;

{b) prior to each such exchange of views, the Borrower shall furnish to the Bank for
its review and comment a report on the progress achieved in carrying out the
Program, in such detail as the Bank shall reasonably request; and

(c) without limitation upon paragraphs (a) and (b) of this Section, the Borrower shall
promptly inform the Bank of any situation that would have the effect of materially
reversing the objectives of the Program or any action taken under the Program
including any action specified in Section I of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely that a situation has
arisen which shall make it improbable that the Program, or a significant part of it, will be
carried out.

The Additional Event of Acceleration consists of the following, namely that the event
specified in Section 4.01 of this Agreement occurs and is continuing for a period of sixty
(60) days after notice of the event has been given by the Bank to the Borrower.

ARTICLE V — EFFECTIVENESS

The Additional Condition of Effectiveness consists of the following, namely that the Bank
is satisfied with the progress achieved by the Borrower in carrying out the Program and
with the adequacy of the Borrower's macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred eighty (180) days after the Signature
Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES
The Borrower’s Representative is the Minister of Finance.
For purposes of Section 10.01 of the General Conditions:
(a) the Borrower’s address is:
Ministry of Finance
16 Libertatii Boulevard, district 5

Bucharest, 050706
Romania; and



6.03.

(b) the Borrower’s Electronic Address is:
Facsimile; E-mail:
402 1312 6792 cabinet. ministru@mfinante.gov.ro
For purposes of Section 10.01 of the Genera! Conditions:
{a) the Bank’s address is;
International Bank for Reconstruction and Development
1818 H Street, NW.
Washington, D.C. 20433
United States of America; and

{b) the Bank's Electronic Address is:

Telex: Facsimiie:
248423(MCT) or 1-202-477-6391
64145(MCT)
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{ormos Gajein



AGREED as of the Signature Date.

ROMANIA
By
Authorized Representative
Name: MARCEL - /DAN .801-0;§
Title: M/ N/ STER 0F FINANCE
Date: AugtsT 7, Jotly RUCHAREST
INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT

By

———

* Authorized Representative

Name: ANN Ak HALKATAI
Title: COUNTRY DIREATOR. TU COONTRIE:
Date: AUGUAT 4,024 BUCHARC ST




SCHEDULE 1

Program Actions; Availability of Loan Proceeds

Section I. Actions Taken Under the Program

The actions taken by the Borrower under the Program include the following:

(1)

@)

(3)

C)

&)

(6)

)

To improve the long-term fiscal sustainability and increase equity of the pensions system,
the Borrower has: (i) taken measures to reform the general public pensions, including by
ensuring that the pension point value increases by up to the average annual inflation rate
plus fifty (50) percent of real wage increases, by eliminating the correction index, and by
gradually increasing the retirement age for women to that of men, as evidenced by the
enactment of the Law no. 360/2023; and (ii) revised the service pensions regimes to
gradually align retirement age and reduce the replacement rate, as evidenced by the
enactment of the Law no. 2§2/2023.

To increase revenue collection, the Borrower has: (i) reduced the number of products and
services to which the reduced value added tax (VAT) rates of five (5) percent and nine (9)
percent apply; (ii) introduced the payment of health contributions for the economigc sectors
that were previously exempt (i.e. construction, agriculture, food) and the payment of
personal income tax for the information technology (IT) sector; and (iii) increased excises
for tobacco and alcoholic drinks, as evidenced by enactment of the Law no. 296/2023.

To incentivize green transportation and increase revenue collection, the Borrower has
adopted measures to increase excises for fossil fuels, as evidenced by the approval of the
Emergency Ordinance no. 115/2023.

To incentivize green transportation and increase revenue collection, the Borrower has
introduced a new tax policy for vehicles in accordance with the “polluter pays” principle,
which includes a new distance-based toll system for heavy duty vehicles (trucks), as
evidenced by the enactment of the Law no. 226/2023.

To mobilize resources for green public investment, the Borrower has adopted the
framework for sovereign green bonds, as evidenced by the approval of the Government
Decision no. 83/2024,

To enable and incentivize the development of offshore wind farms for the production of
renewable electricity in the Romanian exclusive economic zone of the Black Sea, the
Borrower has adopted the relevant legislation, including the establishment of the applicable
procedures, institutional roles, and the rights and obligations of developers and
stakeholders, as evidenced by the enactment of Law no. 121/2024.

To improve the bankability of new renewable energy projects, the Borrower has developed
the secondary legislation defining the governance and functioning of contracts for
differences for low-carbon technologies for electricity production, as evidenced by the
approval of the Government Decision no. 318/2024.



(8)

(9

(10)

(1

To incentivize investments in the production of green hydrogen, the Borrower has
approved a state aid mechanism to support investments in electrolyzers for the production
of green hydrogen, as evidenced by the adoption of the Order of the Minister of Energy no.

023/2023.

To facilitate investments in energy efficiency of industries and public institutions through
energy service companies (ESCOs) and to develop the ESCOs’ market, the Borrower has:
(i) established the framework for energy service contracts to increase transparency and
ensure energy savings and final customers’ rights; and (ii) created the national registry of
ESCOs that identifies energy service providers by beneficiaries of energy services, as
evidenced by the approval of the Government Decision no. 1329/2023.

To increase mobilization of private investment for energy efficiency in the industrial sector,
the Borrower has established the standards for financial istruments supporting energy
efficiency in industry, as evidenced by the approval of the Emergency Ordinance no.

119/2023.

To increase private capital mobilization in infrastructure, the Borrower has: (i} removed
the upper limit for the amount of co-financing by public partners in public-private
partnerships (PPP) co-financing structures, as evidenced by the enactment of the Law no.
7/2024; and (ii) simplified the requirements for pre-feasibility and feasibility studies for
PPPs and concession arrangements, as evidenced by the approval of the Government
Decision no. 1116/2023.

Section H. Availability of Loan Proceeds

A,

General. The Borrower may withdraw the proceeds of the Loan in accordance with the
provisions of this Section and such additional instructions as the Bank may specify by

notice to the Borrower.

Allocation of Loan Amounts. The Loan is allocated in a single withdrawal tranche, from
which the Borrower may make withdrawals of the Loan proceeds. The allocation of the
amounts of the Loan to this end is set out in the table below:



Allocations Amount of the Loan
Allocated
(expressed in EUR)
L (1) Single Withdrawal Tranche 599,100,000
TOTAL AMOUNT 599,100,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the Bank is
satisfied: (a) with the Program being carried out by the Borrower; and (b) with the adequacy
of the Borrower’s macroeconomic policy framework,

Deposit of Loan Amounts.

The Borrower, within thirty (30) days after the withdrawal of the Loan from the Loan
Account, shall report to the Bank: (a) the exact sum received into the account referred to
in Section 2.03(a) of the General Conditions; and (b) the record that an equivalent amount
has been accounted for in the Borrower’s budget management systems.

Closing Date. The Closing Date is December 31, 2026.




SCHEDULE 2
Commitment-Linked Amortization Repayment Schedule - Bullet Repayment

The Borrower shall repay the principal amount of the Loan in full on July 15, 2039.



APPENDIX
Definitions

“Emergency Ordinance no. 115/2023" means the Government’s emergency ordinance no.
115 dated December 14, 2023, on certain fiscal measures in the field of public expenditure,
fiscal consolidation, combating tax evasion, amending and supplementing cerfain
normative acts, as well as for the extension of certain deadlines, published in the Official
Gazette of the Borrower, part I, no. 1139, on December 15, 2023, as subsequently amended.

“Emergency Ordinance no. 119/2023" means the Government's emergency ordinance no.
119 dated December 14, 2023, on regulating standards for green financial instruments
dedicated to supporting energy efficiency improvement measures in industry, as well as
amending Law no. 121/2014 on energy efficiency, published in the Official Gazette of the
Borrower, part [, no. 1142, on December 18, 2023.

“General Conditions” means the “International Bank for Reconstruction and Development
General Conditions for IBRD Financing, Development Policy Financing”, dated December
14, 2018 (last revised on July 15, 2023).

“Government” means the Government of Romania.

“Government Decision no. 83/2024" means the Government's decision no. 83 dated
February 8, 2024, approving the framework for financing projects intended to protect the
environment and combating climate change, published in the Official Gazette of the
Borrower, part [, no. 117 and 117 bis, on February 9, 2024.

“Government Decision no. 1116/2023" means the Government's decision no. 1116 dated
November 16, 2023, amending and supplementing the Government Decision no. 907/2016
on the stages of elaboration and the framework content of the technical-economic
documentation related to the investment objectives/projects financed from public funds,
published in the Official Gazette of the Borrower, part {, no. 1058, on November 23, 2023.

“Government Decision no. 1329/2023" means the Government's decision no. 1329 dated
December 28, 2023, on the approval of measures necessary for the activity of companies
providing energy design and performance services, published in the Official Gazette of the
Borrower, part I, no. 1192, on December 29, 2023,

“Government Decision no. 318/2024™ means the Government’s decision no. 318 dated
April 4, 2024, on the approval of the general framework for the implementation and
functioning of the mechanism of support through contracts for difference for low-carbon
technologies, published in the Official Gazette of the Borrower, part I, no. 333, on April
10, 2024.

“Law no. 226/2023” means the Borrower’s law no. 226 dated July 14, 2023, on the
application of road charges to the network of national roads in Romania, published in the
Official Gazette of the Borrower, part |, no. 659, on July 18, 2023,
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10.

11.

12.

13.

14,

15.

16.

17.

18.

« 10

“Law no. 282/2023" means the Borrower’s law no. 282 dated October 19, 2023, amending
and supplementing cerlain normative acts in the field of service pensions and Law no.
227/2015 regarding the Fiscal Code, published in the Official Gazette of the Borrower, part

I, no. 950, on October 20, 2023, as subsequently amended.

“Law no. 296/2023" means the Borrower’s law no. 296 dated October 26, 2023, on fiscal
measures to ensure Romania’s long-term financial sustainability, published in the Official
Gazette of the Borrower, part I, no. 977, on October 27, 2023, as subsequently amended.

“Law no. 360/2023" means the Borrower's law no. 360 dated November 29, 2023, on the
public pension system, published in the Official Gazette of the Borrower, part I, no. 1089,

on December 4, 2023.

“Law no. 7°2024" means the Borrower’s law no. 7 dated January 5, 2024, for the approval
of Emergency Ordinance no. 39/2018 on public-private partnership, published in the
Official Gazette of the Borrower, part [, no. 13, on January 8, 2024.

“Law no. 121/2024™ means the Borrower’s law no. 121 dated April 30, 2024, on offshore
wind energy, published in the Official Gazette of the Borrower, part I, no. 421, on May 8,

2024,

*“Order of the Minister of Energy no. 923/2023" means the order of the Borrower’s Minister
of Energy no. 923, dated July 20, 2023, for the approval of the Specific Guidelines -
Specific Conditions for accessing financing from European funds related to NRRP
“Support investments in building capacities for green hydrogen production in electrolysis
plants™, related to Investment Measure 1.2., sub-measure 2.2 of Component C.6 Energy -
Pillar 1. Green transition from Romania’s National Recovery and Resilience Plan,
published on the Ministry of Energy website.

“Program” means the program of objectives, policies, and actions set forth or referred to
in the [etter dated June 17, 2024 from the Borrower to the Bank declaring the Borrower's
commitment to the execution of the Program, and requesting assistance from the Bank in
support of the Program during its execution and comprising actions taken, including those
set forth in Section [ of Schedule 1 to this Agreement, and actions to be taken consistent

with the program’s objectives.

“Signature Date” means the later of the two dates on which the Borrower and the Bank
signed this Agreement and such definition applies to all references to “the date of the Loan
Agreement” in the General Conditions.

“Single Withdrawal Tranche™ means the amount of the Loan allocated to the category
cantitled “Single Withdrawal Tranche™ in the table set forth in Part B of Section II of
Schedule 1 10 this Agreement.



ey

n limba engleza

Conform cu originalul

Boni Florinela Ca€u, Director general
Directia general relatii financiare internationale
Ministerul Finantelor
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